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Liquidating and Dissolving Dormant Funds 
 
The foundation board, upon the recommendation of the foundation executive director, may declare an 
endowment, restricted, or other fund dormant if there is clear evidence the fund is insufficient in size to 
meet the approved intent of the fund; or, if the purpose for which the fund was established no longer 
exists; or, if the fund has not been active for three or more years and, in the opinion foundation 
executive director, will not become active in the foreseeable future.  The foundation board may 
establish other reasons for dissolving dormant funds, as appropriate.  By action of the foundation board, 
a dormant fund may be dissolved and its resources transferred to a similar fund with the same intent.   
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